
(1) (2) (3)

MA	
  penetration	
  t	
  (placebo) 0.007 0.001 0.001
(0.015) (0.019) (0.019)

MA	
  penetration	
  t-­‐1 0.069** 0.067** 0.064**
(0.011) (0.012) (0.011)

Main	
  Effects
County	
  FE X X X
Year	
  FE X X X

Additional	
  Controls
State	
  X	
  Year	
  Trend X X
County-­‐Year	
  Demographics X

Mean	
  of	
  Dep.	
  Var. 1.00 1.00 1.00
Observations 15,640 15,640 15,640

Dependent	
  Variable:	
  County-­‐Level	
  Average	
  
Risk	
  Score


